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ASSET SUMMARY

. Suite Mix One Bedroom Suites = 20
s g e e Two Bedroom Suites = 10
LareEEe e Sl el Building Structure Concrete Mid-Rise
Apartment Area b - ol
*Proposed increase i 3 A ll o Laundry Common
rom 175t 3.0 FAR Heat Natural Gas Fired Boiler,
Year Built 1964 )
Radiant Heat
Building Structure Concrete )
Elevator Hydraulic
Building Height 6 Storeys
< < U Parking Surface Stalls
Rental Suites 30
Average Suite Size 825 SF
Net Rentable Area 24,735 sf
Yr. 1 GPR** $653,063
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*Approximate **Gross Potential Revenue

Il
UPGRADES

Summary of Capital Improvements and Suite
Upgrades Available in C&W Data Room

| Wik g PROPERTY & SUITE

HOLLy;, |
TOWERS —

1665 DUCHESS AVENUE

Hollyhill Towers was acquired by Lantern Properties when it was built in 1964 and has been owned el .,!i i \J”HHH“
and operated by the same ownership and asset management for over 60 years. The concrete mid-rise
multifamily improvement houses 30 rental homes comprised of approximately 24,735 sf of rentable
area. The building is maintained to an exceptional standard benefiting from consistent capital upgrades
being applied to the asset. The location of the Property provides some of the most stunning views of
Vancouver’s skyline, Stanley Park, Mt. Baker, Vancouver Island and of course the iconic North Shore

Mountain range.



RENT ROLL SUMMARY

Total Total Average Average
. . Avg Size/ Avg Rent Avg Rent Market Market Market-to-
Unit Type | # of Units | Total NRA Unit Monthly | oop/Month | Per Unit Annual | pont/unit/ | Rent/SP/ | Market (%)
Rent Rent Mo Mo

Total 30 24,735 sf 825 sf $51,410 $2.08 $1,714 $616,919 $3,133 $3.80 83%

*Detailed analysis available in the CW data room upon receipt of a signed CA

Standardized
Operating Expense
Forecast

$648,492 | $210,349

Rental Revenue
Mark-to-Market
Forecast

83%

Potential Gross
Revenue

Net
Income

$438,143

Operating
Expense Ratio

32%

HOLLYHILLS 25 e e e
TOWERS e el e

1665 £

DUCHESS AVE. WEST = &} s S e, ANSTER G B
- } A2




Walk Score
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West Vancouver’s inventory of multifamily assets is primarily composed of concrete towers owned and
operated by generational private family offices with a long history of very market sale activity.

The dense collection of seaside rental communities at the base of the North Shore mountains is
surrounded by the highest annual household income in Canada with very few affordable options for

Amblesid L. : . .
o rental tenants, which is a higher concentration of long-term, retired tenants.

Beach

14 minute walk Downtown Vancouver 16 minute drive
Ambleside Park and Beach 5 minute drive
12 minute drive

20 minute drive

Ambleside Park
Marine Drive
Siwash Rock Park Royal
Dundarave Village
Lions Gate Bridge

2 minute walk
5 minute drive Grouse Mountain

5 minute drive Cypress Mountain
5 minute drive
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FOR SALE

HOLLYHILLS
TOWERS

1665

DUCHESS AVE. WEST
VANCOUVER, BC

DAVID VENANCE

Personal Real Estate Corporation
Executive Vice President
604 910 3842
david.venance@cushwake.com

PATRICK HANNAH

Personal Real Estate Corporation
Senior Associate
604 362 3414
patrick.nannah@cushwake.com

CHRIS HARPER
Senior Associate
604 307 9884
chris.harper@cushwake.com

ALEXANDER PRIATEL

Associate
604 379 6148
alexander.priatel@cushwake.com
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©2024 Cushman & Wakefield ULC. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not
been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT

NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT
OR FUTURE PROPERTY PERFORMANCE.





